27/01/2025
Market Communications

Vorvel Sim launches today, January 27, 2025, a new Market Segment called Vorvel
Equities, dedicated to the trading of Shares, ETFs, ETCs/ETNs and Investment Funds.

The main indications relating to the new Market Segment are shown below.

Rules and other regulations applicable to the Vorvel Equities Segment
Also as of today, the following come into force:

e a new Rule Book 2 of the Vorvel Market, dedicated to Vorvel Bonds and Vorvel
Equities Segments;

No rules relating to the Vorvel Bonds Segment have been modified compared to the
version previously in force. The changes concern only the new Vorvel Equities

Segment.

e the updated version of the Trading Guide;

e the new versions of the Price Lists.
A copy of the versions of the new Rule Book 2 of Vorvel Market, dedicated to Vorvel Bonds
and Vorvel Equities Segments, the updated Trading Guide and the Price Lists, with and

without evidence of the changes, is attached.

An explanatory note of the changes introduced in the aforementioned documents is also
attached.

Participants and Instruments admitted to trading, trading hours

With separate news, as in use for the other Segments, Vorvel Sim communicates the
Participants and the ISINs of the first instruments admitted to trading in the Vorvel Equities
Segment (Blue Chip Shares) and tradable as of today's date.

The trading hours of Vorvel equities are: 9:00-17:30.

Information relating to the market model of the Vorvel Equities Segment

To learn about the new Market Model, a dedicated section is available on the following
page of the Vorvel website Home -> Shares -> Blue Chip Shares-> THE NEW MARKET
MODEL


https://vorvel.eu/en/equity/blue-chip-equities/new-market-model
https://vorvel.eu/en/equity/blue-chip-equities/new-market-model

In this section, in particular, a presentation is available for all potential end users of the
new Segment, dedicated to facilitating the understanding of the main characteristics of
the new Segment.

Sections of the website www.vorvel.eu dedicated to the Vorvel Equities Segment

On the Vorvel Sim website, starting from today, a special section of the website dedicated
to Vorvel Equities is available, which will be accessible starting from the cd. Mega Menu on
the Home Page, by clicking on the "Equity” item. From there it will be possible to access
two separate and autonomous sections for Asset Classes, one dedicated to the so-called
Blue Chip shares, traded in the new Vorvel Equities Segment, the other (already existing)
at the so-called Equity Auction shares, traded in the Equity Auction Segment, which is
already active.

From the Home page dedicated to Blue Chip Shares , it will be possible to access a series
of subsections dedicated to the new Segment, from which the public can find:

e information relating to quotations;

e the Rule Books of the Segment (Book 1 and Book 2) and the updated Trading Guide;

e the simplified description of the operation of the new Segment, with warnings
highlighted as intended for Operators to inform that the new Segment is completely

separate and autonomous from Vorvel Bonds, while sharing the same Mic Code;

e an information page on the new Segment, containing the presentation indicated in
the previous point;

e a page containing Vorvel Sim's statement that we do not provide Payment for Order
Flow (PFOF) services;

e statistics.



