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VORVEL

TRADING FREEDOM

Issuers

l. Request for admission to trading of Convertible bonds on
Vorvel Bonds Order Driven

The Issuer that directly requests the listing of a convertible bond have to pay:

¢ one-off admission fee of €1,500;
e from 12 months after its admission, an annual fee of 250 €.

According to the current regulation, the Issuer must be a Company whose object is the forecasting of
investment in other companies (such as small and medium-sized enterprises, innovative companies)as
holdings of industrial holdings and special purpose vehicles specifically created for such investment
purposes.

Il. Request for admission to trading of an Equity o other debt
security on Vorvel Equity Auction

The Issuer that directly requests the listing of a Share or other equity is required to pay:

¢ an annual fee of €12,500, if the Issuer’s capitalisation is less than €20 million;
¢ an annual fee of €22,500, if the Issuer’s capitalisation is equal to or greater than €20 million.

lll. Invoicement and payment

The Participant shall pay to Vorvel Sim S.p.A. the fees, as established above in this document.

The invoice shall be issued on an annual basis, in advance

All the fees must be paid by bank transfer, within 30 days of the issue date fo the invoice to the
following bank account: IBAN: IT0O4H0503401616000000000464, in the name of Vorvel Sim S.p.A. —
Banco BPM - Agency 20; Largo Cairoli 2A; 20121 Milan. BIC SWIFT: BAPPIT21041.

Fiscal Treatment
The aforesaid fees, except when otherwise indicated, are exempt from VAT.
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